EXHIBIT $



6XFK D
GHFLVLRQ ZRXOUREW BOG XQSUHFHGNQWMIBQWR®JR A D/ KB\ BRVQ VD
RSSRVHG WKH XVHRREXHWGKDDO IXQGRIW EDBG QK HHFHQW DFWLRQ
WKDW ZRXOG VXSSRUW 6HFUHWDU\ 'HEBWIM QRXBGWQG GDQJHURX

$V UHSRUWHG B6HFUHWDU\ 'HORVTV SHRSRVDO7LFHVLNHOR XW © DZKDO
FRQVLGHULQJ PDNLOH XXQGGN DAWKH. G B/ $E B Q WP 6 X S(SRILWKP® QW JUDQ
DXWKRUL]JHG E\ WKSHKFEHH G ¥ WX ®H Q /6 6\\W D WOIORERQIVH WKHVH IXQG
JXQV LV LQFRQVLSRHWID W IZWWK WHEBVEXAW({6 6 SQGIPIFW DOORZ IXQGV WF
SYLROHQFH SUHYHQWLRQ ~ LW H[SOGLFRWRVW BW I XMFER FO ¢ @ QIOV R
$JUHH Rl ZHDSRQ & ~ %

,Q DQ HIIRUW WR G HDNQG bl [5Q6 H EWWROQK/H GHKEMWER®Y RI WKLV SRWI
DQG WKH 15$fV UROH LQ LWV GHYHOPSAHYWL I'HRRRFW DIFX RRUDDH G |
DQG WK6+ VRFLDWLRQ 6FKRRO 6KLHOG HPE
HIWHQVLRQ QUDVFKRROVKLHOG RUJ

KWWSV ZZZ Q\WLPHV FRP XV BRROEDWLFV EHWV\ GHYRV JX(

&
(GXFDWLRQ 3('" RU yHS$SDUHIRBOWLR G
PDNHV WKLV UHTXHVW RQ EHKDOI RHQ
&HQWHU"~ RQH RI WKH QDWLRQYV FDH
6RXWKHUO 3RYHUW)\ /D7 &HOWHU 3613
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